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IMPORTANT! 

1995  WRITERS’  COMPETITION  DEADLINE  JUNE  10,  1995 

Because  the  1995  American  Numismatic  Association  convention  is 
scheduled  for  mid-August,  contestants  should  note  these  deadlines: 

ALL  ENTRIES  MUST  BE  POSTMARKED  NOT  LATER  THAN 
JUNE  10,  1995,  AND  MUST  BE  RECEIVED  BY  THE  JUDGES 
NOT  LATER  THAN  JUNE  20,  1 995.  Remember  the  Contest 
Address:  Scott  Travers,  c/o  NGC,  7 Century  Drive,  Parsippany  NJ  07054. 


FROM  THE  EDITOR'S  DE  SK...  BY  DAVID  t.  Alexander 


Many  of  our  members  will 
recall  the  old  joke  about  the 
"Department  of  Redundancy 
Department"  and  its  famous  state- 
ment, "Deja  vu  all  over  again." 
The  NLG  Newsletter  has  another 
"new-old"  editor,  David  T. 
Alexander.  I know  most  of  our 
members  by  sight,  written  word 
or  actual  sight  at  our  annual 
Bashes.  For  those  I have  not  yet 
had  the  pleasure  of  meeting,  let 
me  offer  this  brief  introduction. 

I have  collected  coins  for  45 
years,  specializing  in  world  coins, 
medals  and  paper  money.  After 
joining  the  Coin  World-World 
Coins-Numismatic  Scrapbook 
staff  at  Amos  Press  in  rustic 
Sidney,  Ohio,  in  April  1974,  I 
have  been  deeply  immersed  in 
U.S.  coins  as  well.  After  adven- 
tures with  other  firms,  I joined 
Stack's  in  1990.  I now  enjoy  the 
daily  commute  to  mid- 
Manhattan  from  suburban 
Mahopac  in  Putnam  County.  I 
write  auction  catalogues  non-stop 
these  days  as  the  major  U.S.  cata- 
loger  for  Stack's,  and  contribute 


the  monthly  column  "The 
Research  Desk"  to  Coin  World, 
one  or  more  articles  to  COINage 
magazine,  and  an  occasional  arti- 
cle for  other  commercial  and  club 
publications. 

I mention  this  only  to  empha- 
size that  as  a full-time  writer,  I am 
aware  of  the  challenges  and  the 
needs  facing  my  fellow  NLG 
members.  I joined  NLG  in 
December  1974,  served  as 
Executive  Director  from  1982  to 
1990  and  edited  our  publication 
before.  I feel  I have  a good  handle 
on  the  Guild's  situation  also. 
NLG's  needs  today  are  the  same 
as  they  were  at  our  founding  in 
1968:  committed  members  to  help 
out.  We  need  your  ideas,  articles 
for  the  Newsletter,  advertising 
copy,  contributions  for  the  1995 
Anaheim  Bash.  Let's  hear  from 
you!  Mail  for  the  Newsletter 
should  be  addressed  to  David  T. 
Alexander,  Editor,  P.O.  Box  780, 
Mahopac  NY  10541.  Telephone: 
(days)  212  582-2580;  (evenings 
before  10  PM)  914  628-7535. 


NLG  MEDAL, 

25  YEAR  HISTORY 
STILL  AVAILABLE 

The  one  Troy  ounce,  .999  fine 
Silver  medal  hailing  the  Guild's 
25th  Anniversary  was  designed 
by  our  long-time  member  R.W. 
Julian  of  Indiana.  Struck  by 
Pressed  Metal  Products,  this 
handsome  antiqued-Silver  medal 
is  a "must"  for  any  NLG  member 
wishing  to  show  support  this 
organization,  and  for  any  collector 
of  numismatics-related  medallic 
art.  While  supplies  last,  we  offer 
this  outstanding  medal,  plus  a 
copy  of  David  T.  Alexander's 
NLG:  A 25-Year  History  for 
$25.00  (postpaid  inside  U.S.,  over- 
seas members  please  add  $2.50  for 
packing  and  postage).  The  medal 
itself  may  be  ordered  for  $20.00 
each,  the  booklet  alone,  $5.00. 
Address  all  orders  to  Executive 
Director  Ed  Reiter,  12  Abbington 
Terrace,  Glen  Rock  NJ  07452. 


FROM  THE 
DIRECTOR'S  DESK 

By  Ed  Reiter 

It's  that  time  again  — time  to 
dust  off  your  books,  articles, 
newsletters,  videos  and  other 
literary  creations  from  the  last 
12  months  and  enter  them 
in  our  annual  NLG  Writers7 
Competition. 

In  nearly  five  years  as  execu- 
tive director  of  the  Guild,  I've 
come  to  appreciate  more  than 
ever  before  the  importance  many 
members  attach  to  our  contest 
and  to  the  awards  we  present 
at  each  year's  Bash.  Major  dealers 
run  large  ads  announcing 
NLG  awards  they  and  their  firms 
have  received,  and  hopeful 
authors  contact  me  months  in 
advance  to  ask  for  details  of 
comingcompetitions. 

The  winners'  pride  and 
entrants'  enthusiasm  tell  me  that 
our  contest  is  held  in  high  esteem 
and  that  our  awards  have  come  to 
be  regarded  as  meaningful  mea- 
surements of  achievement. 

No  award  program  can  hope 
to  escape  criticism,  of  course, 
and  ours  is  no  exception.  We  hear 
every  year  that  we  have  too  many 
awards  ...  too  few  awards  ...  too 
many  categories  ...  too  few  cate- 
gories. When  we  require  five 
copies  of  each  book  submitted  for 
judging,  one  or  two  authors  tell 
us  the  cost  to  them  is  unreason- 
ably excessive.  When  we  reduce 
the  number  of  copies  to  three, 
other  authors  complain  that  this 
makes  the  outcome  too  depen- 
dent on  a single  judge's  whim.  In 
short,  it  sometimes  seems  as  if 


the  NLG  itself  - unlike  the 
entrants  — just  can't  win. 

In  the  final  analysis,  we  do 
the  best  we  can  and  judging 
from  the  positive  expressions  of 
pride  and  interest,  our  best  is 
good  enough  for  much  of  the 
membership. 

The  rules  for  this  year's  con- 
test are  published  in  this  issue  of 
the  Newsletter,  and  I strongly 
suggest  that  you  study  them  in 
detail  if  you  plan  to  submit  any 
entries.  Before  you  do  so,  though, 
let  me  give  you  some  general 
information. 

The  categories  and  entry 
requirements  this  year  are  virtual- 
ly unchanged  from  last  year. 
Once  again,  we  are  requiring 
three  copies  of  each  entry,  includ- 
ing each  book.  And  each  copy 
must  come  with  a cover  sheet  pro- 
viding specified  information.  (For 
details  on  the  needed  information, 
consult  the  rules.)  Please  be  sure 
to  attach  a separate  cover  sheet  to 
each  copy  of  your  book,  article  or 
other  entry;  failure  to  do  so  can 
cause  confusion  in  the  judging 
process  and  even  might  result  in 
disqualification. 

The  deadline  this  year  is 
somewhat  later  than  it  was  a year 
ago:  Entries  must  be  postmarked 
by  June  10  and  received  by  June 
20.  In  part,  this  reflects  the  fact 
that  the  annual  convention  of  the 
American  Numismatic 

Association  — and  our  NLG 
Bash  — also  will  be  several 
weeks  later.  There  is  no  change, 
however,  in  the  publication  peri- 
od covered  by  the  contest:  Entries 
must  have  been  published 
between  May  1,  1994,  and  April 
30,  1995. 

Once  again,  Scott  Travers  is 
serving  as  contest  coordinator  — 
so  while  there's  no  way  of  pre- 
dicting the  outcome,  it's  a sure 
bet  that  everything  will  be  han- 
dled with  the  utmost  care  and 
professionalism.  Scott  has  done  a 
remarkable  job  of  running  the 
writers'  competition  perhaps  the 
single  most  demanding  task  in 
our  organization.  He  not  only 
oversees  the  judging  with  flaw- 


less efficiency  and  scrupulous 
impartiality,  but  also  makes  sure 
that  the  winners'  handsome 
award  plaques  are  engraved  and 
delivered  in  time  for  presentation 
at  the  Bash.  We  owe  him  a deep 
debt  of  gratitude. 

As  it  did  a year  ago,  the 
Numismatic  Guaranty  Corporation 
of  America  (NGC)  has  gracious- 
ly agreed  to  make  its  facilities 
available  as  the  reception  point 
for  the  entries.  These  should  be 
sent  to  Scott  Travers  c/o  NGC  , 
7 Century  Drive,  Parsippany, 
NJ  07054 

It  has  been  suggested  that  The 
Numismatist,  the  ANA's  official 
monthly  journal,  be  excluded 
from  our  contest  because  it  has  an 
award  program  of  its  own  for  its 

Cont.  on  page  3. 
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Cont.  from  pg.  2. 

authors  and  columnists,  and  also 
because  it  dominates  the  NLG 
awards  for  non-profit  or  club 
magazines,  effectively  shutting 
out  the  publications  of  smaller, 
less  well-financed  hobby  organi- 
zations (at  least  in  the  opinion  of 
the  people  who  want  it  barred). 

We  appreciate  the  concern  that 
prompted  this  suggestion;  smaller 
clubs  do  indeed  face  a tough  task 
when  they  are  pitted  head-to- 
head  against  The  Numismatist. 
Evidently,  however,  many  of 
those  associated  with  smaller 
clubs  have  failed  to  take  note  of 
one  important  provision  in  our 
contest  rules:  "National  publica- 
tions will  be  judged  separately 
from  regional,  state,  and  local 
publications."  That  provision 
remains  in  effect  this  year  — so 
in  point  of  fact,  we  have  two  tiers 
in  this  category. 

The  problem  is,  relatively  few 
editors,  writers  and  columnists 
from  smaller  club  publications 
have  chosen  to  enter  their  work, 
greatly  limiting  the  judges'  choic- 
es and  sometimes  resulting  in 
non-awards.  I don't  know  the 
reason;  it  may  be  that  some  of 
them  believe  — incorrectly  — 
that  they'd  have  to  compete  with 
The  Numismatist,  and  don't 
think  they'd  stand  a chance.  I 
hope  this  explanation  will  per- 
suade them  to  reconsider;  as  the 
lottery  people  say,  you've  got  to 
be  in  it  to  win  it! 


With  this  issue  of  the 
Newsletter,  we  welcome  back  a 
longtime  NLG  stalwart  as  our 
new  editor.  David  T.  Alexander, 
who  served  as  the  Guild's  execu- 
tive director  for  nearly  a decade, 
from  1982  to  1990,  has  dusted  off 
his  green  visor  and  slipped  back 
into  the  editor's  seat.  It's  a famil- 
iar spot  for  Dave:  Editing  the 
newsletter  was  one  of  many  tasks 
he  carried  out  with  vigor  during 
his  years  as  "exec."  I look  for- 
ward to  working  closely  with  him 
as  he  resumes  his  old  job,  and  I 
promise  that  together  we'll  strive 


mightily  to  make  the  Newsletter 
even  more  enjoyable  — and 
hopefully  more  frequent,  as  well. 

Every  ave  has  a corresponding 
vale  — and  this  one  is  no  excep- 
tion. In  welcoming  Dave 
Alexander,  we  also  bid  farewell 
to  David  L.  Ganz,  who  served  as 
our  editor  with  vigor  and  distinc- 
tion for  more  than  four  years.  The 
last  two  years  have  been  hectic 
ones  for  Dave  Ganz;  as  president 
of  the  ANA,  he  has  been  subject 
to  enormous  time  constraints. 
Despite  these  tremendous  pres- 
sures, he  has  always  made  room 
in  his  schedule  for  the  Guild,  and 
for  that  he  deserves  a huge  collec- 
tive "thank  you."  Our  thanks  go, 
as  well,  to  Barbara  Parrotto, 
Dave's  former  legal  assistant, 
who  played  a vital  role  in  getting 
the  Newsletter  published  during 
her  years  in  his  employ.  These 
dedicated  friends  have  helped  lift 
our  publication  - as  athletes  often 
say  - to  another  level. 

Happily,  Dave  Alexander  and 
I will  continue  to  enjoy  the  skilled 
services  of  Michael  and  Diana 
Sedgwick,  proprietors  of  Orchard 
Communications  in  Millbrook, 
N.Y.,  who  have  printed  the  last 
several  issues  of  the  Newsletter. 
Many  of  you  know  Michael  and 
Diana  in  their  capacity  as  U.S. 
publicists  for  the  British  Royal 
Mint.  They've  done  a remarkable 
job  for  the  Mint,  and  they're  now 
doing  the  same  kind  of  job  for  the 
Guild  — not  only  putting  the 
Newsletter  to  bed,  but  also  mak- 
ing sure  it  looks  its  very  best 
before  they  tuck  it  in. 

Speaking  of  the  ANA  (as  I 
have  from  time  to  time  through- 
out this  message),  it's  interesting 
to  note  that  of  the  16  candidates  in 
the  national  coin  club's  current 
election  campaign,  all  but  five  are 
members  of  the  Guild.  The  candi- 
dates for  president  and  vice  presi- 
dent - Ken  Bressett  and  Anthony 
Swiatek,  respectively  — are  both 
former  members  of  the  NLG 
Board  of  Directors.  And  both  are 
assured  of  victory,  since  they're 
running  unopposed. 

Seven  other  seats  are  up  for 


grabs,  and  of  the  candidates  seek 
ing  them,  nine  are  NLG  mem- 
bers. In  alphabetical  order,  they 
are  Joe  Boling,  Helen  Carmody, 
Chris  Connell,  Kay  Lenker,  Gary 
Lewis,  David  Lisot,  J.T.  Stanton, 
Scott  Travers  and  John  Wilson. 

The  NLG  considers  it  inappro- 
priate to  endorse  or  nominate 
candidates.  However,  we  do 
extend  our  very  best  wishes  for 
electoral  success  to  all  the  Guild 
members  on  this  year's  unusually 
crowded  ballot. 

Speaking  of  elections,  we 
have  one  coming  up  ourselves: 
Three  members  of  the  NLG  Board 
are  approaching  the  end  of  their 
two-year  terms  and  therefore 
must  stand  for  reelection.  They 
are  David  Alexander,  Col.  Bill 
Murray  and  Scott  Travers.  All 
three  are  eligible  for  another  two- 
year  term;  under  the  bylaws, 
they  are  permitted  to  serve  for 
four  consecutive  years  before 
stepping  down.  And,  as  eligible 
incumbents,  they  are  entitled  to 
automatic  placement  on  the  bal- 
lot. 

Other  prospective  candidates 
must  receive  at  least  three  nomi- 
nations from  members  in  good 
standing  in  order  to  have  their 
names  placed  on  the  ballot.  These 
should  be  sent  to  Ed  Reiter, 
Executive  Director,  12  Abbington 
Ter.,  Glen  Rock,  N.J.  07452.  They 
must  be  postmarked  by  June  10 
and  received  by  June  20  — the 
same  deadlines  established  this 
year  for  the  writers'  competi- 
tion. If  there  is  a contest,  ballots 
will  be  sent  thereafter  to  the  mem- 
bership. If  no  other  candidates 
receive  the  required  number  of 
nominations,  the  incumbents  will 
be  declared  to  be  reelected. 

While  I'm  thanking  people, 
I'd  like  to  express  particular 
appreciation  to  our  tireless  trea- 
surer, Kay  Lenker,  who  provided 
the  Guild  with  a personal,  inter- 
est-free loan  to  help  us  meet 
unusual  expenses  during  our 
anniversary  observance.  The 
observance  was  a success,  the 
loan  has  been  repaid  in  full  — 

Cont.  on  page  4. 
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and  knowing  Kay,  I'm  sure  she's 
standing  by  to  serve  as  our  angel 
again  if  the  need  should  arise. 
She's  an  indispensable  key  to 
much  of  the  success  the  Guild  has 
enjoyed. 

One  other  reminder:  The 
NLG  Board  has  authorized  the 
creation  of  a new  Life 
Membership  category.  The  fee  is 
$250,  and  this  covers  not  only  the 
membership  itself  but  also  a silver 
anniversary  medal,  an  NLG  his- 
tory booklet  and  a highly  attrac- 
tive certificate  suitable  for  fram- 
ing and  display. 

To  apply,  write  to  me  at  the 
address  given  earlier:  12  Abbington 
Ter.,  Glen  Rock,  N.J.  07452.  Or  call 
meat  (201)612-0482. 

Last  but  not  least,  I hope  all  of 
you  will  put  a big  circle  around 
Thursday,  Aug.  17,  on  your  cal- 
endars. That's  the  day  the  Guild 
will  hold  its  symposium  and  Bash 
at  the  ANA  convention  in 
Anaheim.  We  haven't  yet 
received  official  notification  of  our 
time  slots  — but  if  past  practice 
holds  true  (and  it  always  has), 
the  symposium  will  take  place 
that  morning  and  the  Bash  at  9:30 
in  the  evening.  Details  will  follow 
in  the  next  Newsletter. 

See  you  there! 

Book  Review 
By  David  T.  Alexander 
The  Coin  Collector's 
Survival  Manual 

By  Scott  A.  Travers 

Third  edition.  Bonus  Books, 
Chicago,  111.  1994. 

218  pages,  soft  cover. 

Subtitled  "An  indispensable 
guide  for  collectors  and  investors," 
this  1994  edition  of  Scott  Travers' 
first  best  seller  will  be  as  useful  to 
collectors  of  1995  as  the  first  edi- 
tion was  to  numismatists  and 
investors  of  ten  years  ago. 

Travers,  an  active  coin  dealer 
even  as  a prominent  Young 
Numismatist  in  the  1970's, 
released  his  first  edition  through 
New  York's  ARCO  publishers  at  a 
time  when  telemarketers  and 
pseudo-numismatic  investment 


firms  were  in  their  heyday  and 
Federal  Trade  Commission  forays 
into  the  market  were  becoming 
common.  Disputes  over  commer- 
cial coin  grading  was  nearing  a 
critical  stage,  and  it  was  his  con- 
sumer protection  role  that  sug- 
gested the  explosive  term  "sur- 
vival manual." 

Then  as  now,  voices  were 
raised  in  the  numismatic  world, 
questioning  whether  all  the  prob- 
lems the  hobby-industry  faced 
justified  the  use  of  the  term  "sur- 
vival." Travers  pointed  out  that  it 
was  the  collectors'  survival  that 
concerned  him,  not  that  of  numis- 
matics itself.  In  his  opinion,  only 
the  fostering  of  a well  informed 
body  of  collectors  would  assure 
the  continued  success  of  the  com- 


mercial sector  of  numismatics. 

The  author  brought  together 
all  that  he  believed  a neophyte  or 
experienced  collector  needed  to 
make  intelligent  decisions  about 
collecting  and  purchasing  coins. 
He  started  with  the  correct  ways 
of  looking  at  coins  under  varied 
lighting  and  magnification,  grad- 
ing them,  detecting  counterfeits 
and  altered  pieces,  storing,  clean- 
ing and  preserving  coins.  He  sug- 
gested the  best  ways  to  approach 
coin  dealers,  basic  etiquette  for 
coin  shows  (for  which,  even  if 
nothing  else,  dealers  should  have 
thanked  him),  the  value  of  clubs 
and  specialty  organizations  as 
well  as  the  best  ways  to  utilize  the 
pricing  guides  then  available. 

Cont.  on  page  7 


EXCELLENCE 

extelentSa 

vorzuglichkeit 


o matter  how  it's  pronounced,  collectors  the 
world  over  understand  the  word  and  recognize  the 
symbol  for  quality  in  coin  accessories.  For  over  50 
years  Whitman®  has  been  supplying  hobbyists  with 
the  most  reliable  and  authoritative  reference  books 
available.  In  addition  to  furnishing  collectors  with 
pricing  information,  Whitman®  has  made  collecting 
interesting  and  enjoyable.  Our  coin  storage  and  dis- 
play products  protect  and  enhance  even  the  most 
discriminating  collections.  Whitman®  - the  hobby 
standard. 

Western  Publishing  Company,  Inc. 

Whitman®  Coin  Products 
1 220  Mound  Avenue 
Racine,  Wisconsin  53404 
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1995  NLG 
WRITERS' 
COMPETITION 
RULES 


Welcome  to  this  year's 
NLG  competition! 

Please  read  these  rules  carefully  if 

you  wish  to  participate  in  the  contest. 

1.  All  NLG  members  are  eligible 
to  participate  if  their  dues 
have  been  paid. 

2.  All  entries  must  have  been 
published  between  May  1, 
1994,  and  April  30, 1995. 

3.  Entries  must  be  postmarked 
not  later  than  June  10,  1995 
and  received  by  June  20, 1995. 

4.  All  entries  must  be  the  work  of 
entrant  or  must  have  been  pro- 
duced under  entrant's  editorial 
direction. 

5.  The  judges  reserve  the  right  to 
change  the  category  in  which 
an  entry  may  compete,  if  they 
believe  such  change  is  neces- 
sary to  assure  equity  of  all  par- 
ticipants. 

6.  Three  (3)  copies  of  each  entry 
must  be  submitted  in  all  cate- 
gories except  portfolio.  In  the 
latter  category,  one  copy  will 
suffice.  Quality  photocopies  of 
newspaper  and  magazine  arti- 
cles are  acceptable. 

7.  No  entries  will  be  returned 
under  any  circumstance. 

8.  No  entrant  may  submit  more 
than  one  (1)  entry  in  any  single 
category.  (The  same  entry  may 
also  be  included  in  the  Portfolio 
competition,  however.) 

9.  In  categories  with  only  one 
entry,  judges  may  decide  that 
no  award  will  be  given,  or 
may  substitute  Special  NLG 
Recognition  for  the  regular 


NLG  Award. 

10.  All  judges'  decisions  are  bind- 
ing and  final;  confidentiality 
of  all  judging  is  absolute. 

11.  Failure  to  conform  to  all  rules 
will  be  cause  for  disqualifica- 
tion from  the  competition. 

12.  All  entries  must  be  sent  to: 

Scott  Travers 
c/o  NGC 
7 Century  Drive 
Parsippany,  NJ  07054 

13.  Each  entry  copy  must  have  the 
following  information  attached 
or  it  will  be  disqualified: 

• CLASS 

• CATEGORY 

• ENTRANT'S  NAME  & 
ADDRESS 

• PUBLICATION 

• PUBLICATION  DATE 

• TITLE  OR  HEADING 

• AUTHOR  (IF  OTHER 
THAN  ENTRANT) 


The  following  classes  and 
categories  are  in  force  in  1995. 
PLEASE  EXAMLNE  YOUR 
ENTRIES  CAREFULLY  to  be  certain 
they  qualify  in  the  proper  category! 

CLASS  I 

BOOKS 

Books  may  be  submitted  by 
author,  publisher  or  editor.  Three 
copies  must  be  submitted. 
Eligible  are  new  books  or  those 
accepted  by  the  judges  at  their  sole 
discretion  as  substantially  revised 
versions  of  earlier  works. 

1.  BOOK  OF  THE  YEAR 

The  work  having  the  greatest 
potential  impact  on  numismatics: 
Criteria  include  overall  reader 
appeal,  research  quality,  pho- 
tographic, printing  and  graph- 
ic excellence,  cover  and  typog- 
raphy where  applicable. 
Books  submitted  in  the  spe- 
cialized categories  below  may 
be  considered  for  Book  of  the 
Year  as  well. 

2.  BEST  SPECIALIZED 
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BOOK  ON 

a United  States  Coins 
b World  Coins 
c U.S.  Paper  Money 
d World  Paper  Money 
e Tokens  & Medals 
f Numismatic  Investments 
g Museum  & Exhibition  Catalogs 

CLASS  II-A 

U.S.  COMMERCIAL 
NUMISMATIC  MAGAZINES 

(Coins,  COINage  magazines) 

3.  BEST  ARTICLE  OR  SERIES 
OF  ARTICLES  (3)  copies  of 
articles  dealing  with: 

a Coins 

b Tokens  & Medals 
c Paper  Money 

4.  BEST  COLUMN  (3)  copies 
EACH  of  (3)  selections  from 
ongoing  column  must  be 
submitted. 

5.  BEST  ISSUE  (3)  copies  of  the 
issue  submitted  by  publisher, 
editors.  Criteria  include  over- 
all numismatic  appeal,  fea- 
tures, departments,  graphics, 
journalistic  and  editorial 
excellence  as  applicable. 

CLASS  II-B 

WORLD  COMMERCIAL 
NUMISMATIC  MAGAZINES 

(World  Coin  News,  The  Celator, 
similar  overseas  publications) 

6.  BEST  ARTICLE  OR  SERIES 
OF  ARTICLES  (3)  copies  of 
articles  dealing  with: 

a Coins 

b Tokens  & Medals 
c Paper  Money 

7.  BEST  COLUMN  (3)  copies 
EACH  of  (3)  selections  from 
ongoing  column  must  be 
submitted. 

8.  BEST  ISSUE  (3)  copies  of  the 
issue  submitted  by  publisher, 
editors.  Same  criteria  as  cate- 
gory 5 above. 

CLASS  III 

NON-PROFIT  OR  CLUB 
NUMISMATIC  MAGAZTNFS 

Cont.  on  page  6. 


(The  Numismatist,  TAMS  Journal, 
The  Shekel,  etc.  NOTE:  National 
publications  will  be  judged 
separately  from  regional,  state, 
and  local  publications.) 

9.  BEST  ARTICLE 

(3)  copies  of  articles  dealing 
with:any  subject  related  to 
numismatics 
(ONE  Award) 

10.  BEST  COLUMN  (3)  copies 
EACH  of  (3)  selections  from 
ongoing  column  must  be 
submitted. 

11.  BEST  ISSUE  (3)  copies  of  the 
issue  submitted  by  publisher 
and/or  editor.  Same  criteria 
as  category  5 above. 

CLASS  IV 

NUMISMATIC  NEWSPAPERS 

12.  Best  spot  news  story  or 
continuing  coverage  of  a devel- 
oping story  in  numismatics. 

13.  BEST  ARTICLE  OR  SERIES 
OF  ARTICLES  (3)  copies  of 
articles  dealing  with: 

a Coins 

b Tokens  & Medals 

c Paper  Money 

14.  BEST  COLUMN  (3)  copies 
EACH  of  (3)  selections  from 
ongoing  column  must  be 
submitted. 

15  BEST  ISSUE  (3)  copies  of  the 
issue  submitted  by  publisher, 
editors.  Same  criteria  as  cate- 
gory 5 above. 

CLASS  V 

NON-NUMISMATIC 

NEWSPAPERS 

16.  THE  MAURICE  M.  GOULD 
MEMORIAL  AWARD 

Entries  may  be  submitted  by 
publisher,  editor  or  columnist 
of  any  coin  column  appearing 
regularly  in  any  non-numis- 
matic  newspaper  of  any  size 
circulation. 

CLASS  VI 

AUCTION  CATALOGS 

17.  Submit  (3)  copies  of  each  cata- 
log entered.  Criteria  include 


cover  design,  overall  eye 
appeal,  format,  graphics  and 
layout,  in-depth  research  and 
quality  of  description.  Entries 
may  be  submitted  by  auction 
firm,  auctioneer  or  cataloger. 

CLASS  VII 

COMMERCIAL  PUBLICATIONS 

18.  LEE  MARTIN  FOUNDER'S 
AWARD  for  Best  Investment 
Newsletter:  Criteria  include 
overall  reader  appeal,  quality 
of  research  and  writing,  and 
graphics  as  applicable.  Submit 
(3)  copies  EACH  of  (3)  issues, 
total:  9 items. 

19.  BEST  DEALER-PUBLISHED 

magazine  or  newspaper. 
Criteria  include  overall  reader 
appeal,  quality  of  research  and 
writing,  and  graphics  excel- 
lence. Submit  (3)  copies  EACH 
of  at  least  (3)  different  issues. 

CLASS  VIII 

BEST  ALL-AROUND 

PORTFOLIO 

20.  Collection  of  writings  and/or 
photographs  and  related  items 
demonstrating  numismatic 
writing  ability  and  versatility. 
Organization  and  presenta- 
tion will  count  as  heavily  as 
volume.  Only  one  copy  of 
portfolio  need  be  submitted; 
other  copies  of  items  included 
in  portfolio  may  also  be  sub- 
mitted in  other  relevant  cate- 
gories at  entrant's  option. 

CLASS  IX 
BEST  WRITER  IN 
NLG  NEWSLETTER 

21.  NLG  Newsletter  editor  alone 
selects  winner.  Criteria  in- 
clude writing  skill  and  style, 
numismatic  or  organization 
support,  content  to  inform  the 
member-readers.  No  entries 
accepted,  editor  alone  decides. 

CLASS  X 

AUDIO-VISUAL 

22.  RADIO:  Best  news  story,  fea- 
ture report  or  continuing 


series  involving  numismatics. 
Entries  must  include  standard 
size  audio  cassette  of  story, 
feature  report  of  (3)  selections 
from  continuing  series, 
accompanied  by  written  state- 
ment citing  date(s)  of  broad- 
cast, call  letters  and  location  of 
radio  station  as  well  as  infor- 
mation required  in  NLG  rules 
listed  above. 

23.  AUDIO:  Best  audio  program 
involving  numismatics,  but 
non-broadcast.  Includes  audio 
tracks  from  numismatic  slide 
shows,  educational  tapes, 
audio  newsletters  and  other 
presentations.  Entries  must 
include  standard  size  audio 
cassette,  written  statement  cit- 
ing date(s)  of  first  use,  plus 
information  required  in  NLG 
rules  above. 

24.  TELEVISION:  Best  spot  news 
story,  feature  report  or  contin- 
uing series  involving  numis- 
matics. Entries  must  include 
standard  size  cassette  record- 
ing of  television  broadcast  or 
(3)  selections  from  continuing 
series.  Tape  must  be  either 
half-inch  VHS  or  3/4-inch 
professional  videocassette, 
and  must  be  accompanied  by 
written  statement  citing 
date(s)  of  broadcast,  call  let- 
ters and  location  of  station, 
plus  information  required  in 
NLG  rules  above. 

25.  VIDEO:  Best  non-broadcast 
slide  film,  movie  film  or  video 
tape  presentation  involving 
numismatics.  Entry  must 
include  audio  as  well  as  visual 
materials,  either  written  script 
or  sound  track  of  film,  audio 
or  video  cassette  used  in  pre- 
sentation. Entry  must  be 
accompanied  by  written  state- 
ment citing  date(s)  of  first  use, 
plus  information  required  by 
NLG  rules  above. 

26.  CLEMENT  F.  BAILEY 
MEMORIAL  AWARD.  First 
presented  in  the  1987  competi- 
tion, this  award  was  endowed 
by  Jim  Miller  of  Miller 

Cont.  on  pug*  7. 
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Magazines  in  memory  of  an 
especially  beloved  member  of 
the  numismatic  writing  com- 
munity and  NLG  founder, 
Clement  F.  Bailey.  This 
award  recognizes  excellence 
among  new  writers  in  numis- 
matics, whose  first  published 
writings  appeared  during  the 
previous  year.  Nominees  are 
supplied  solely  by  numis- 
matic publishers. 

THE  CLEMY  AWARD 

In  a category  of  its  own  since 
1968  is  the  Clemy  Award.  The 
highest  honor  of  NLG  is 
bestowed  annually  during  the 
NLG  Bash  on  an  NLG  member  in 
recognition  of  writing  skill,  dedi- 
cation to  numismatics,  sense  of 
humor  and  dedication  to  the 
Numismatic  Literary  Guild. 
Nominations  are  submitted  by 
members  of  the  board  to  the  pre- 
vious year's  winner,  who  makes 
the  final  choice. 


ROLL  OF  HONOR  CLEMY 
AWARD  WINNERS  1968-1994 


1968 

Clement  F.  Bailey 

1969 

Edward  C.  Rochette 

1970 

Lee  Martin 

1971 

Margo  Russell 

1972 

Virginia  Culver 

1973 

Maurice  M.  Gould 

1974 

Eva  B.  Adams 

1975 

Ray  Byrne 

1976 

Chester  L.  Krause 

1977 

Richard  S.  Yeoman 

1978 

Lee  F.  Hewitt 

1979 

Abe  Kosoff 

1980 

Glenn  Smedley 

1981 

Arlie  Slabaugh 

1982 

Eric  R Newman 

1983 

Kenneth  Bressett 

1984 

Donn  Pearlman 

1985 

Walter  Breen 

1986 

Ed  Reiter 

1987 

David  Alexander 

1988 

James  L.  Miller 

1989 

Q.  David  Bowers 

1990 

David  L.  Ganz 

1991 

Clifford  Mishler 

1992 

R.W.  Julian 

1993 

Russell  Rulau 

1994 

Elvira  Clain-Stefanelli 

Book  Review  Cont.  from  pg.  4. 

Nor  were  laws  affecting  numis 
matic  transactions,  buying 
through  mail  order  or  public  auc- 
tion, complaint  and  arbitration 
procedures,  coin  shows  or  home 
security  neglected. 

The  grading  controversy  was 
approaching  the  boiling  point  in 
1984.  As  Travers  points  out  in  his 
newest  edition,  the  services  no 
longer  claim  the  degree  of  grad- 
ing perfection  they  asserted  by 
1988,  though  the  arrival  of  the 
encapsulated,  certified-grade  coin 
or  "slab"  has  certainly  eliminated 
many  of  the  worst  abuses  associ- 
ated with  "investment"  numis- 
matics of  the  1980's. 

Most  of  Travers'  original  sections 
on  lighting,  magnification,  grad- 
ing, altering  and  counterfeiting, 
buying  procedures  and  dealer 
relations  are  as  valuable  today  as 
it  was  10  years  ago.  The  chapter 
on  coin  preservation  and  warning 
on  the  dangers  of  polyvinylchlo- 
ride (PVC)  are  particularly  timely 

Cont.  on  page  10 
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l We  thank  the  members  of  NLG  whose  articles 
I have  enriched  CO  IN  age  magazine  since  1964.  k j 1 1 £ 


lagazines,  Inc. 
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fora 
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A PROPOSED  SYSTEM 
TO  RAISE  MONIES 
TO  HELP  RETIRE  THE 
NATIONAL  DEBT 

By  R.W.  Julian 

EDITOR'S  NOTE:  Following  is 
yet  another  cogent  proposal  by 
researcher-scholar  R.W.  Julian  for 
reforming  the  current  system  of 
U.S.  commemorative  coinage. 
****** 

1.  Commemorative  coins  and 
bank  notes,  to  range  in  value 
from  25  cents  to  five  dollars, 
would  be  issued  for  circulation 
under  the  authority  of  a special 
commission  created  by 
Congress.  Congress  would  also 
establish  a special  group  with- 
in its  own  ranks,  to  include  the 
President  and  Secretary  of  the 
Treasury,  with  veto  power  over 
commission  choices.  No  event 
or  person  could  be  commemo- 
rated until  fifty  years  have 
passed  from  the  death  of  the 
individual  or  the  event  so  hon- 


ored, enabling  the  commission 
to  avoid  contentious  issues  and 
modern  political  disputes. 
(Exceptions  to  this  rule  could 
be  arranged  by  stipulating 
unanimous  consent  of  the  com- 
mission as  well  as  the 
Congressional  oversight  group.) 
The  Federal  Reserve  System 
would  destroy  commemora- 
tive coins  and  bank  notes 
found  in  circulation  two  years 
after  date  of  issue;  the  amount 
destroyed  would  count  against 
the  annual  seigniorage.  This 
would  create  mass  hoarding 
and  high  profits.  The  effect  of 
the  rule,  however,  would  be 
psychological  rather  than  real, 
as  it  would  motivate  people  to 
become  collectors. 

2.  Portraits  on  regular  circulating 
coins  should  be  banned  and 
replaced  by  allegorical  designs 
of  Liberty^  as  was  done  until 
1908.  The  design  on  such 
coinage  would  be  changed,  at 
intervals  of  not  more  than 
twenty-five  years  nor  less  than 


fifteen,  at  the  option  of  the 
Secretary  of  the  Treasury.  The 
constant  change  of  design 
would  result  in  large  numbers 
of  coins  being  hoarded.  No 
more  than  one  design  should 
be  changed  in  a calendar  year 
to  avoid  disruption  of  the 
coinage  supply.  With  the 
exception  of  the  cents  all  cur- 
rent designs  should  be 
replaced  as  soon  as  possible. 
The  Secretary  of  the  Treasury 
should  consider,  but  not  be 
bound  by,  the  re-use  of  non- 
portrait coinage  designs  exe- 
cuted before  1923. 

The  Lincoln  cent  is  a special 
case  because  of  strong  current 
demand;  massive  hoarding 
would  clearly  make  a bad  situ- 
ation worse.  However,  the  cent 
could  also  be  changed  if  cre- 
ative solutions  were  found  to 
end  floating  shortages.  The 
recent  promotion  by  the 
Indiana  State  Lottery,  in  which 
purchasers  of  lottery  tickets 

Cont.  on  page  11. 


If  you  write 
Write  to 
Coin  World! 


We're  always  interested  in  sood  features, 
on  U.S.  coins  and  other  numismatic  collectibles. 

It’s  easy,  just... 

Summarize  your  feature  ideas,  keep  in  mind  our  features  are 

1 ,000-1 ,500  words.  Let  us  know  if  you  have  photos  or  art  available  and 
Send  your  proposal  off  to: 

Beth  Deisher,  Editor:  911  Vandemark  Rd., 

Sidney,  OH  45365.  FAX:  513-498-0812. 


(published  weekly  - ave  80  pgs  ) 
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ACHIEVING  PARODY:  PART  4 


You  can't  get  too  much  of  a 
bad  thing. 

That's  the  philosophy  that 
guides  us  here  at  NLG  Central  — 
at  least  when  it  comes  to  publish- 
ing the  lyrics  to  song  parodies 
from  the  Guild's  annual  Bashes. 

A few  words  of  explanation 
are  in  order  for  those  of  you 
unfortunate  enough  (or  fortunate 
enough,  as  the  case  may  be)  to 
have  missed  the  last  three  issues 
of  the  NLG  Newsletter  and  the 
last  11  Bashes:  At  each  of  our 
annual  soirees  since  1984,  I have 
been  summoned  to  the  micro- 
phone to  provide  "entertainment" 
in  the  form  of  a parody  set  to  the 
tune  of  a well-known  piece  of 
music. 

Several  issues  ago,  with  the 
editor's  cupboard  getting  bare,  I 
volunteered  the  lyrics  for  one  of 
these  parodies  as  a space-filler. 
Response  was  so  overwhelming 
(we  got  comments  from  two  read- 
ers) that  we  decided  to  run  a sec- 
ond parody  in  the  next  issue. 

Since  then,  this  "popular" 
feature  has  grown  like  Topsy  ...  or 
rather,  like  fungus  ...  and 
we're  now  about  to  offer  the 
fourth  in  the  series.  (Take  heart: 
There  are  only  seven  more  to  go.) 

This  time,  we're  reaching 
back  only  a few  months  — to  last 
year's  Bash  at  the  ANA  conven- 
tion in  Detroit.  As  those  of  you 
who  joined  us  may  recall,  the 
theme  of  that  night's  parody  was 
the  Hutt  River  Principality,  a self- 
styled  "country"  in  western 
Australia  whose  self-styled  ruler. 
Price  Leonard,  issues  coins  and 

(stamps  to  help  finance  his 
"national"  budget. 

At  the  time  of  the  Bash,  the 
Federal  Trade  Commission  was 
challenging  the  legality  — or, 
more  specifically,  the  legal-tender 
status  — of  Hutt  River  coinage. 
Essentially,  it  was  asserting  that 
Prince  Leonard's  "coins"  aren't 
coins  at  all,  but  overblown  tokens 
or  medals. 

Shortly  before  the  Bash, 
famed  composer  Henry  Mancini 
died,  so  I used  the  occasion  to  pay 


By  Ed  Reiter 

"tribute"  not  only  to  Prince 
Leonard  but  also  to  Mancini,  by 
penning  the  NLG  parody  to  the 
music  of  his  most  famous  compo- 
sition, "Moon  River." 

Without  further  padding, 
here  it  is: 


Hutt  River ; 

Phony  as  a slug , 
They're  gonna  pull  the  plug 
On  you. 

Old  scam-maker ; 

You  damn  faker, 

Your  non-legal  tender 
They'll  render 
Taboo. 

Prince  Leonard  — 

Out  to  fleece  the  world; 
There's  so  much  golden  fleece 
To  get. 

He's  after  the  same 
Easy  bucks 

The  Marshall  Islands  plucks 
From  knuckle-headed 
schmucks. 

Hutt  River's 
All  wet. 


Springing  Ahead: 
NLG  Continues  To  Grow 

"Spring  ahead,  fall  back." 

It's  a catch  phrase  sometimes 
used  to  help  people  remember 
which  way  to  adjust  their  clocks 
when  daylight-saving  time  starts 
or  ends. 

Right  now,  in  keeping  with 
the  season,  the  NLG  is  doing  a lot 
more  springing  ahead  than  falling 
back.  We  may  have  lost  an  hour 
(those  of  us  who  live  in  states 
affected  by  daylight-saving  time, 


that  is),  but  we've  gained  a 
bumper  crop  of  new  members. 

Having  adjusted  our  clocks, 
let's  spring  into  action  and  meet 
our  new  arrivals. 

Ten  new  members  have  joined 
the  Guild  since  the  last  Newsletter 
appeared,  including  two  Young 
Numismatists  — one  of  them  the 
youngest  member  in  NLG  history 
— and  we're  pleased  to  introduce 
them  at  this  time: 

• Remy  Bourne  of  Minneapolis,  a 
well-known  dealer  in  numis- 
matic literature  who  has  issued 
a series  of  important  books  on 
numismatic  periodicals,  sales 
and  informational  literature 
and  price  lists  and  regularly 
publishes  a Numismatic 
Literature  Review  & Fixed 
Price  List.  Sponsored  by  Ken 
Lowe. 

• Eric  Li  Cheung  of  New  York 
City,  an  11 -year-old  fifth-grader 
who  already  has  written  a man- 
uscript titled  "Secrets  of  a 
Numismatist  & Investor"  and 
is  the  author  of  an  article 
scheduled  to  appear  in  the  next 
issue  of  the  NLG  Newsletter. 
Sponsored  by  Ed  Reiter. 

• Dr.  Lawrence  E.  Cutler  of  New 
York  City,  a prominent  physi- 
cian who  is  co-author  (along 
with  Doug  Winter)  of  "Gold 
Coins  of  the  Old  West:  The 
Carson  City  Mint,  1870-1893" 
Sponsored  by  Q.  David  Bowers. 

• Michael  Lee  Ellis  of  Forney, 
Texas,  a frequent  contributor  to 
specialized  books  who  also  has 
written  articles  for  Coin  World, 
Errorscope  and  the  monthly 
newsletter  of  South  Park  Coins 
in  Forney,  where  he  is  a profes- 
sional numismatist.  Sponsored 
by  Ed  Reiter. 

• David  C.  Kranz  of  Iola,  Wis.,  a 
numismatic  editor  for  Krause 
Publications.  Sponsored  by 
Dave  Harper. 

Cont.  on  page  70. 
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Cont.  from  pg.  9. 

• Amy  Wai-Yee  Ng  of  Sugar 
Land,  Texas,  a Young 
Numismatist  who  is  editor  of 
C-Cubed,  the  official  publica- 
tion of  the  Clements  Coin  Club 
in  Texas.  Sponsored  by  Paul 
Garner  and  Kay  Edgerton 
Lenker. 

• William  H.  McAllister  of 
Fairfax,  Va.,  a reporter  for  The 
Washington  Post  who  covers 
coin  and  stamp  news  regularly 
for  that  publication  and  writes  a 
regular  coin  column  — one  of 
the  most  important  in  the  non- 
numismatic  press.  Sponsored 
by  Beth  Deisher. 

• Chris  Glenn  McCawley  of 
Edmond,  Okla.,  a numismatic 
author  whose  writings  have 
appeared  in  such  publications 
as  Penny  Wise,  Rare  Coin 
Review  and  The  Asylum. 
Sponsored  by  Ken  Lowe. 


• Larry  Robert  Steve  of 
Jarrettsville,  Md.,  co-author 
(with  Kevin  Flynn)  of  a major 
new  book  titled  "Flying  Eagle 
and  Indian  Cent  Varieties". 
Sponsored  by  J.T.  Stanton. 

• William  L.  Yost  of  Anaheim, 

Calif.,  a writer  whose  work  has 
appeared  in  Coin  World,  The 
Numismatist  and  Remy 
Bourne's  Numismatic 

Literature  Review  & Fixed 
Price  List,  and  who  has  been 
preparing  a bibliography  of 
numismatic  literature. 

Sponsored  by  Ken  Lowe. 

Book  Review  Cont.  from  pg.  7. 
and  valuable.  The  author's  praise 
of  Susan  Maltby's  expertise  in 
this  field  is  a trifle  ironic  in  view 
of  her  recent  role  in  the  attempted 
rewriting  of  the  English  language 
to  create  new  definitions  for  coin 
"toning". 


An  eyebrow  might  be  raised  by 
Travers'  mini-bibliography  of 
"pricing  guides",  which  includes 
such  basic  tools  as  the  Yeoman- 
Bressett  "Red  Book",  Coin  World 
"Trends",  the  "Coin  Dealer 
Newsletter"  family  of  publica- 
tions and  the  long  out-of-print 
Judd  book  on  Patterns  yet  omits 
the  "Coin  World  Comprehensive 
Catalog  and  Encyclopedia  of  U.S. 
Coins".  A reasonable  expansion 
of  this  area  to  include  important 
post-1988  titles  is  clearly  neces- 
sary. 

The  author  brought  together  all 
that  he  believed  a neophyte  or 
experienced  collector  needed  to 
make  intelligent  decisions  about 
collecting  and  purchasing  coins. 
He  started  with  the  correct  ways 
of  looking  at  coins  under  varied 
lighting  and  magnification,  grad- 
ing them,  detecting  counterfeits 
and  altered  pieces,  storing,  clean- 
ing and  preserving  coins. 

Cont.  onpg.  11. 


pport  for  the  hobby  from 

NUMISMATIC  NEWS 


SHOW  LISTINGS: 

kTIC  NEWS  provides  free  weekly  listings  of  coin  shows,  because  we 
knowTiow  important  shows  are  to  the  hobby.  Ours  is  the  largest  and  most  thorough 
listing  of  shows  anywhere! 

Enthusiastic  collectors,  dealers,  clubs  and  show  promoters  avoid  show  conflicts  and 
plan  their  travel  with  this  user-friendly  directory! 

Here’s  what  one  reader  had  to  say:  " Thank  you  for  supporting  the  collector  by 
continuing  to  publish  the  coin  schedule  at  no  cost  to  coin  clubs . To  charge  a fee  for 
this  service  could  be  cost  prohibitive  to  small  clubs  which  sponsor  coin  shows  and 
would  deprive  collectors  from  the  information. Michael  M.  Greenspan,  Newark,  N.J.- 

That’s  not  all!  Twice  a year  our  free  Show  & Auction  Guide  delivers  valuable  long-range 
planning  information,  up  to  a year  in  advance,  in  a handy  pullout  format. 

NUMISMATIC  NEWS  is  ready  and  willing  to  spread  the  word  about  your  show. 

We  sincerely  encourage  free  show  listings  as  one  more  way  to  help  the  hobby. 
Thousands  of  active  hobbyists  benefit  from  the  service.  Plus,  subscribers  also  receive  a 
free  yearly  club  guide.  Joining  a club  is  an  excellent  way  to  learn  more  about  your 
collecting  specialty.  Be  sure  you  don’t  miss  a single  issue. 
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FEATURING  COIN  MARKET  Call  toll-free  1 -800-258-0929  today! 
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Cont.  from  pg.  9. 

were  required  to  bring  in  cents 
for  a special  discount,  appears 
to  point  the  way  toward  a 
practical  solution. 

3.  There  should  be  a total  ban  on 
the  minting  of  surcharged 
coins  whose  profits  go  to  pri- 
vate organizations.  This  privi- 
lege has  been  abused,  as  has 
been  well  documented  by  the 
numismatic  press;  the  scandal 
of  World  Cup  coins  is  but  the 
tip  of  the  iceberg.  The  issuance 
of  surcharged  coins  (in  lieu  of 
circulating  commemoratives), 
for  the  benefit  of  private 
groups,  has  effectively  robbed 
the  Treasury  of  more  than  a bil- 
lion dollars  in  the  past  few 
years.  It  is  important  to  note 
that,  if  collectors  cannot  afford 
to  save  all  commemorative 
issues,  then  the  maximum 
potential  of  this  proposal  can- 
not be  achieved. 

4.  A portion  of  the  profits,  within  a 
fixed  limit,  should  be  allocated 
to  the  National  Numismatic 
Collection  in  the  Smithsonian 
Institution.  This  would  enable  it 
to  expand  the  collection  to  meet 
modern  needs,  as  well  as  to 
become  the  center  of  scholarly 
research  and  publication;  this 
quid  pro  quo  would  encourage 
an  even  stronger  collector  base 
and  thus  additional  seigniorage. 

5.  Serious  consideration  should  be 
given  to  the  re-establishment 
of  a dollar  coin  of  a size  suffi- 
cient to  display  quality  art- 
work, especially  for  commem- 
orative purposes.  A $2  coin, 
and  perhaps  even  one  for  $5, 
should  also  be  considered. 

NOTES 

• The  proper  number  of  com- 
memoratives to  be  issued  will 
be  determined  by  the  amount 
that  can  be  absorbed  by  the 
public.  There  will  be  a trial-and- 
error  period  until  the  proper 
balance  is  obtained. 

• All  commemorative  coins  and 
bank  notes  will  use  existing  legal 
standards  for  circulating  curren- 
cies. For  coins,  this  will  mean 


the  usual  base-metal  alloys. 

• Commemorative  bank  notes 
will  raise  larger  sums  than  coin 
issues,  but  the  denomination 
should  not  exceed  $5.  In  this 
way,  everyone  can  afford  to  col- 
lect the  special  coins  and  bank 
notes  and  the  collector  base  will 
grow  accordingly.  At  present, 
only  the  wealthiest  of  collectors 
can  a buy  complete  set  of  the 
surcharged  "coins"  issued 
annually  under  congressional 
mandate. 

• The  commission  would  have  an 
executive  director  and  small 
staff  to  coordinate  activities. 
The  executive  director  would 
be  named  by  the  President  with 
Senate  approval,  but  commis- 
sion members  should  be 
appointed  in  a nonpartisan 
manner  from  the  numismatic 
and  historical  communities. 

• There  would  be  nationwide 
contests,  restricted  to  U.S.  citi- 
zens, to  design  the  necessary 
artwork.  There  would  be  more 
than  one  prize  awarded  for  a 
given  contest.  The  national  pub- 
licity would  result  in  increased 
sales  of  commemoratives. 

• The  winning  drawings  would 
go  to  the  engraving  department 
of  the  Philadelphia  Mint  or  to 
the  Bureau  of  Engraving  and 
Printing  and  to  prepare  models 
or  master  engravings,  as 
required.  (It  may  be  necessary 
to  hire  one  or  two  additional 
engravers.) 

• Monies  for  the  Smithsonian 
could  come  from  the  profits  on 
proof  commemorative  coins 
and  sheets  of  commemorative 
bank  notes.  There  could  be  a 
small  surcharge  on  each  item 
until  a set  figure  is  reached. 
(The  expenses  of  the  commis- 
sion could  probably  also  be 
funded  from  a proof  surcharge; 
there  would  be  considerable 
demand  for  proof  specimens  of 
commemorative  coins.) 

• All  seigniorage  derived  from 
the  commemorative  program 
should  be  applied  to  the  nation- 
al debt.  This  would  create  a 
strong  selling  point  to  the 
numismatic  community  in  par- 


ticular. It  would  also  short-cir- 
cuit possible  complaints  from 
special-interest  groups  favoring 
the  current  system  of  sur- 
charged coins. 

• As  this  is  a voluntary  tax,  the 
amount  of  political  fallout 
would  be  negligible.  There 
would  be  minor  protest  as  por- 
traits were  removed  from  the 
coinage  but  these  would  be 
short-lived,  especially  if  every- 
one understood  that  this  would 
help  lower  the  national  debt. 

• Nothing  in  this  proposal  relates 
to  the  current  practice  of  issu- 
ing gold  and  silver  bullion 
coins.  No  one  considers  such 
pieces  as  coins  anyway,  even 
though  they  carry  denomina- 
tions. The  sole  rationale  for 
their  existence  is  to  keep 
Americans  from  spending  their 
money  on  foreign  bullion 
pieces. 

• The  problem  of  cents  being  in 
short  supply  might  also  be  alle- 
viated by  requiring  that  such 
coins  be  used  to  purchase  com- 
memorative coins  or  bank  notes 
at  the  banks  for  the  first  few 
days  that  they  were  available. 

• It  should  be  emphasized  that 
this  program  will  work  and  will 
not  only  raise  additional  funds 
but  will  be  very  popular  with 
several  million  people. 


Book  Review  Cont.  from  pg.  10 

The  new  edition  of  the  Coin 
Collector's  Survival  Manual  will 
undoubtedly  trigger  heated 
debate  in  some  areas  of  commer- 
cial numismatics  just  as  the  two 
preceding  editions  did.  On  the 
whole,  however,  such  spirited 
exchanges  of  views  bring  a 
healthy  ventilation  to  some  of  the 
stuffier  rooms  of  numismatics, 
which  is  all  to  to  the  good.  It  will 
be  interesting  to  measure  the 
effect  of  Scott  Travers'  writings  on 
the  1995  election  of  the  American 
Numismatic  Association  Board  of 
Governors,  in  which  the  author  is 
an  energetic  contender. 
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We  Are  Currently  Lookinq  For  Major  Collections 


To  Anchor  Our  1995  Anaheim  And  Our  1996  Denver  A.N.A.  Sales! 

Selected  as  the  Official  Auctioneer  for  the 

1980,  1982,  1985,  1988,  1990,  1992,  1993,  1994,  1995  and  1996  ANA  Sales! 


For  further  details,  call  Bob  Merrill  or  Leo  Frese  at:  1-800-US  COINS 


FINANCIAL  STABILITY 

Heritage  Numismatic  Auctions  is  a member  of  the  Heritage  Family  of  fine  companies,  the  nation’s  largest  and  most 
financially  secure  dealers  in  rare  coins.  With  an  equity  of  over  $20  million,  total  assets  in  excess  of  530  million  and  annual 
sales  of  over  $120  million*,  you  can  rest  assured  that  upon  settlement,  you  will  he  paid  in  full,  and  on  time.  We  have  never 
missed  an  on  time  payment  in  20  years  to  over  7,000  consignors. 

In  addition,  Heritage  Numismatic  Auctions  is  able  to  offer  an  optional  performance  bond  through  Lumberman's  Mutual 
Casualty  Company  (an  affiliate  of  the  Kemper  National  Insurance  Companies).  This  policy  assures  that  you  will  receive  either 
the  proceeds  of  your  auction  consignment  or  a return  of  the  consignment. 

Heritage's  enviable  record  of  financial  integrity  has  been  proven  time  and  again  over  the  past  twenty  years,  and  offers  you  both  peace  of 
mind  and  the  absolute  assurance  that  there  will  never  be  an  “unpleasant  surprise"  at  the  time  of  settlement. 

* Heritage  is  the  only  numismatic  auction  company  with  certified  financial  statements  (audited  by  Arthur  Andersen). 


Auctioneer's  Licenses 
Texas 

Leo  Frese  «00007985 

Florida 

Leo  Frese -AU000 1059 
H.N.A.I  -AR00006965 
California 
Leo  Frese  * A 2499 
H.N.A.I.  *C674 
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